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* Amazon Houston
* FedEx Tampa

* FedEx Indianapolis
(MA17-18 HEQ| S H 48.61%HR)

* Academy Houston (X|2 20% 2R)
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Amazon (AA)
FedEx (BBB)
Academy Sports (BB+)
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v 0|2 BIAMA H Houston 2AXH Amazon AR(Automated Robotics) Sortable EXHE MIE (X2 100%)
v 0= EZ2|Ct /M St. Petersburg 2 FedEx Ground 2FME (X|£ 100%)
v/ O|= BIALA #] Katy 2K Academy Sports & Outdoors SFMIE (X[ 20%)

« 02H0 A HAD| ZHEZEXS AR RS AMEXIAEN 7-15(USD) (0I5t “MAD|Z17-18) $AUSH X|2 48.6%
v/ 0|2 QIC|oHLt M Indianapolis 2K FedEx Ground Hub SFAIE]
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0| 2
MAPS Indianapolis MAPS St. Pet. MAPS Houston Mirae Asset Global REIT US - Mirae Asset Global
One LLC One LLC One LLC Logistics Partners One LP REIT GP One LLC
20%
MAPS 2157 MAPS 1950 MAPS 10550 . wmapsiosso  MAPSUS Logistics Three LLC
Stacies Way IN LLC 102 Avenue One LLC Ella Blvd Houston LP Ella Bivd LLC l

MAPS 1800 North
MAPS 1800 _IN_;rEt;’ Mason Road < Mason Road Katy

TXLLC

FXG Tampa AMZ Houston l

Academy Sports Houston
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REZLQ oig
g5 2. FedEx Indianapolis 3. Amazon Houston 4. Academy Houston
oz
MIE] SRME SFME SFME SFME
s 2021.10 2021.11 2021.10 2024.01
o] 1950 102nd Ave, St. 1257 Stacie’s Way, 10550 Ella Blvd., 1800 N. Mason Road,
T Petersburg, FL Greenwood, IN Houston, TX Katy, TX
E=349x 20174 20204 20174 1973¥-20114
ol 6,660Y 26,862% 24,073% 42,172%H
=TT (236,976 SF) (955,844 SF) (856,605 SF) (1,500,596 SF)
s 100% 100% 100% 100%
= FedEx Ground FedEx Ground
olx}o|
ARt Package System Package System Amazon Academy Sports, Ltd.
Bz OIFE| 7|& 2 49442 OIFE| 7|& 2 2314 OI#E| 7|& 2F 72842 Ol FE| 7|& 2F 2034 &
SYN=E X2l =2| #iX| SPC Of2Hoj| A AD|=17-1 Xi2|=29| $4X| SPC Xt2|=2o| 3iX| SPC
A X2 100% #S SIS H 49% FS X2 100% %S X2 20% FS
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93.86%

30.21%

= Amazon Houston
= FedEx Indianapolis

= FedEx Tampa
= Academy Houston

- 3T USHITAR  w J[ERAE w EXRRA
It RE FA(A2)
EXIRpA 1,624

oz ¥ AS YRR 72
7 |EFXFAE 30
Bt 1,726

* He7| 2t 2 HPRE 7=

Rpot 2 EXFA4($m)
Amazon Houston 58
FedEx Tampa 39
Indianapolis 18
Academy Houston 15
Al 131

KA A DTZME 7N £Xt 7
5.60% Tl 13.65%
_0.54%
13.65%
44.50%

86.35%

R IE 2($m)

o1z 18

=5 113
gl 131

1) DO MITHA17-15 £ASAH(FedEx Indianapolis)
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- = 2l2E R YRAIRICZEH FEXOZ Aii2S +Flotil ACH 0|5 Sofl 2= MA| SEFAUES FEoH Edotl US
*57|9] ZR RYSAZ Qe TAFAS STt Al HY NMUOZHE 33 HiEd=0] 2472 X0|2 QIot0 Bi'E IHHM| Zet=X| 2ot FC =
LAHCZ olEoUZ > 67] O|2REl= 137 & 1303 0|¢9| HiEz XIZ0| 7/tsE A2= Ol&fE
HiEE X2 iz & oY g 710182 S 8= H AVHISE 24
= Z HEZEIY) | 1FZ HIS(H) | ATHHEED (9 uorel)
171 9 6,000 12.00%
(2021.05.21 ~ 2022.03.31) 1,220 42 1.44% OllAf HiEE L HHHE2) o
27| gressssmssnseeeeeee e :
(2022.04.01 ~ 2022.09.30) 4,308 148 6.60% 5,000 i 10.00%
37| 4,478 154 8.19% :
(2022.10.01 ~ 2023.03.31) 4,000 : i 8.00%
47] ' :
(2023.04.01 ~ 2023.09.30) 4,359 150 9.84% : :
57| 3,000 f 6.00%
0 H H
(2023.10.01 ~ 2024.03.31) 4,755 120 7.27% : :
Guidance 2,000 4.00%
67| A AF A : :
(2024.04.01 ~ 2024.09.30) 5.184 (0Id) 181 (GIS) 18.87% (GI1&) : :
- 1,000 i 2.00%
Al AF AL H H
(2024.10.01 ~ 2025.03.31) 5.178 () 131 (Gl) - 19.87% (0118) : :
87| AP AF A - SercAoERCoSaESEEoks i 0.00%
(2025.04.01 ~ 2025.09.30) 5,256 (0I1) 133 (i) 10.02% (Oired 171 271 371 471 571 67 77 87
g (271~ 870) 8.66% — O ST —F T — S

1) 2t AM|E B7t 71F, 77|158E 24.11.20 7} 2,6502 7|1&
2) Ml67|: 24.09.30 &7+ 2,950% 7|ZE / HM77|, ®M87]: 24.11.20 37} 2,650¢ 7|&
X &7 HE2 £5 AUiliE, Capex T, 2| X 7|E Q0I0) W2t $E5 & =+ AT
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« Credit Tenant7t ZEZ2|2 XHAt 474S 100% Y3t

« B XL CHE 27174 2026 0|20 eist2=, X|87| ZAt7|7HK| 2|IO| o] e =& HE 2|23 §f

gjo

W 2 Sig
4= Amazon Houston FedEx Tampa FedEx Indianapolis Academy Sports Houston
olxtol Amazon FedEx Ground FedEx Ground Academy Sports and Outdoors
Athe 100% 100% 100% 100%
A HE(SF) 856,605 236,967 955,844 1,500,596
2CHXE 2t 2032.07 2032.01 2035.09 2032.01
WALE(H) 8.5 8.0 11.5 8.0
¢1Zt Base Rent $5,760,391 $5,113,581 $9,742,152 $10,216,456
UZ NS o1 1.50% 5L01CH 2.0% 5L01C} 5.0% o 18 A 00

W S 3ig
= Amazon Houston FedEx Tampa FedEx Indianapolis Academy Sports Houston
NS KB Bank, New York Branch Standard Chartered Bank Equitable Firéinrﬁis;rl;\ije UL Atheneé;rzl;:xjnd Life
s &2 $83.640,000 $56,700,000 $112,800,000 $114,000,000
LTV 70% 58% 63% 61%
27| 2026.06 2026.10 2026.01 2027.05
O|Xt2 2.13% 2.85%" 2.42% 3.90%

1) 0IX8 AgH9f Y

o
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Amazon

MA z|cH MM H2 HH| Amazon

* Amazon2
- MR, 3PL, 22tRC

« Amazon?| Ij&H

MIA| Zo] TR 1EH ES aﬂlo': LRE 7IYCE, AVIEY o 2% 28 EE ﬁE”,

]I

AAZO |

2 (AWS) & CHyst 2
b3P.S]e

of
4 TR CAGR 13% £X02 OFX0l A4S 7|2511 US

OEE
Amazon £Z 514 T QAL (EH9] : $Bn) 0|2 U A0S =0
T2 20204 20214 20224 2023 20244 o4 = 1o T ToSTo [T E= (542 : $Bn)
EXpAH 321.2 420.5 462.7 527.9 584.6 70
L=b ] 227.8 282.3 316.6 326.0 325.5 e
X2 93.4 138.2 146.0 201.9 259.1 60
1TES 386.1 469.8 514.0 574.8 620.1
g Palo] (o] 22.9 24.9 12.2 36.9 60.6 50 8.00%
20[2 21.3 33.4 (2.7) 30.4 49.9
700 40 .
W 0HE($Bn) 6.00%
600
30
500
4.00%
400
20
300
2.00%
200 10
100
0 0 0.00%
20204 20214 20224 20234 20243 o] & 20204 20214 20224 20234 2024'A 0| Ak

1) 20243 11€ 14 7 $211.48 7|1&
=X: Amazon Company Filings
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Q1XI0] 5=t — FedEx

Global Top3 =& 25 M| FedEx
* FedEx Corporation:2 Global Top 3 27 2% ¥l (84, oY, Y= & MA & 2207 0l =710|Af MEIAE HMSE

£ 202413 5YY ZA 7|Z SRS $87.0Bn0IT S0HE $87.7Bn, Y024 $7.0BnS 7|28
« AL ARIRIQI FedEx Ground= FedEx Corporation?| HI&Z XI2|At2 B4 S 70 S3tE0 U2H FedEx | IHE2] & 39%E AHX|gt
7= e AIIR2S 1jSH|S (FY 2024.05 7|F) *5¢ ZAHOI
S|AIH FedEx Corporation
LN ESN N Oj= HOoA HUAl 3=

u s 10738 FedEx ”

Corporation

o NYSE (TICKER : FDX)

Fedtx. ,
= Rt $87.0Bn e Freight
° FedEx
S $87 780 A s & | FY202105 | FY202205 | FY202305 | FY2024.05

FEDEX EXPRESS 42,078 | 50% | 45,814 | 49% | 42,743 | 47% | 40,857 | 47%
A7pEoHD $71.4Bn FEDEX GROUND 30,496 = 36% | 33,232 | 36% | 33507 | 37% | 34,256 | 39%
FEDEX FREIGHT 7833 | 9% | 9532 | 10% | 9,632 | 11% | 9,082 | 10%
el ©f 505,000 & FEDEX SERVICES 32 0% | 253 | 0% | 301 0% | 260 | 0%
- 255 (55P) 7|E} 3520 | 4% | 4681 | 5% | 3972 | 4% | 3238 4%
&7 83,959 | 100% | 93,512 | 100% | 90,155 | 100% | 87,693 | 100%

1) 20244 11€ 14 £71 $292.29 7|1&
Z£X: FedEx Annual Report
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QUXI21 92t — Academy Sports and Outdoors

ARX U OIREN 5 T YA Academy Sports and Outdoors
* Academy Sports and Outdoors(0|3t AcademyAh= 1938 MEE AZX OIRE( 2|5 2
ATt BALA Z= L 1137 Y-S E&fott] 0= S5 H SEF & 2990 2B ES ol 3
* AcademyAte| AE8SE2 20204 98 2= S5 R0 0|= 6| A ZHE 0 "24H 28 S&P7|E B
& EXASE(BBB-) 0|42 =2 HBk 7|tio & = AU2H, Ol= AMAIIX| 450 21 2 £ US A= HHE.

ag g Academy &H 3 F7} 0]
S|AHH Academy Sports and Outdoors, Inc. T2 20214 20224 20234 2024\ 0f}A?
Malol 19384 =4 $6.8Bn $6.4Bn $6.2Bn $6.2Bn
ZAH ATHK] 0= SAtAF FAH S0y $0.9Bn $0.8Bn $0.7Bn $0.7Bn
AFEE NASDAQ (Ticker: ASO) =l $0.7Bn $0.6Bn $0.5Bn $0.5Bn
INPJE= $3.5Bn $9Bn $1.2Bn
A= $6.1Bn (20244 0jlAh) 368
n
XE 22,0008+
BB+ (S&P) $3Bn
Er 853 $0Bn - . . . : $0Bn
20184 20194 20204 20214 20224 2023H 20244
2024.02 BB+ ) "
IHEQY e FI0|2 ©
AgEa 20| 2022.01 BB
(S&P 71&) 2022.02 BB- $80.00 -
2021.05 B+ $60.00
2020.01 B $40.00 $49
2020.09 B- 620,00
CCC+ i $13
2021 2022 2023 2024

1) 20243 118 142 E71 $49.29 7|1&
2) 20243 7| Ao 2 374 SHE| W AHS Cl5t0] o &f%| ME

£X: Academy Sports + Qutdoors Reports (2024'F 72 7X[2] MA0j| XM 374 5HHt7] B MMS Cfst0] O 4X| AE)
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£ ME £X HY

-O
02 25 ME 3%
211 £29| S 4802 215101 '22141} 231 ZZ0| FHH
« YANHQ B2 B7I=E Qloff SAEE2 WA CiH| AF &S0l
IT

r
20t 8% 3T 22

+20214 0|5 SRME M7 BF HIB0| JH2A NE510f 3617 Of 44%7}
20| 22 0|2 2OZ M=
0} 5o £2/33 Y SUE £0|

(SF, Millions)

500 8%
7%

400 6.4%
6%

300 5%
4%

200 ?
3%

100 %

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD
- = = -
0|2 M9 23 SRME SZ 30| (M4 CHH])

100% (SF, Millions)

80% 79% 700

60% 600

41%
0% S ooy 29% 28% 33% 500
21%
20% 1%
I I «H_SaEEEEs_ _ . o

0% o o 300

~20% 200

~40% ~40% 1 100

-48% ~47%
-60%
-80%
2019 Q4 20200Q2 202004 2021 Q2 2021Q4 2022Q2 2022Q4 2023Q2 2023Q4 2024 Q2

Z£X*: 2Q 2024 Newmark National Industrial Market Conditions and Trends

o= F7tot¥ 1

(Vacancy)

20%

15%

2013 2014

(INDEX : DEC 2004 = 100)

240

212

184

156

128

100

of0]| M=} eixfl= 20| &
b, 2340 HISHH 4SZ0| AStEALH

0j2 He 2

2015 2016

e

JSoIUS. 0[0 M2t X SE=T2 H

WA= Y

2017 2018

re

o>

2019

=
=

SRAE A7 S5

2020

2021

HIZ 20

0] (FAChH])

10%
5% i :
HEN | |
' |

2022

2023 2024 Q2

Jun-18 Dec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24
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< 0|, R % OfA|O} £ =7te| el X[ AXf, 240 M2 AUXIRIS 7[HtC= of S RME, QUIAS H|Z6H0 HIO|EME, AAAO ¥ HE[IYZ] S
Cifot MIE{9| Aot KMt %*%0}04 EX}EH**O ol= G4 4% 2=
« FAL| XIEHOI SHRIEAL A & HER/IIE &0t FAt 7|32 Y=ol Fot Aitg HY, ZEEC|Q N dEHS Sdl £ 7IX| et =8
«HIZE S 2 2= 2y S flofl 22 = I A4S DL EZSHH A A[Z|0f 710 =210 £&tok= Al Xibs TSI} ¢
&Y MY 2% 28 £Xt 710|240
EXICHA =SRAE 2uA GIO|Ef4IE] HE|I Y|
Al Global IT/OperatorZ} Operator?]
cht olxtol CreditTenant | =2 K| AXH =222 x| Uxfat OMAE{Z|AKRA /
p ==IsJ SM= x| AR E2AM | 7Y R| ARt QI|A Hyper-scale HEE =
/Cloud Data Center ORI Q X[
THER AL
F@ | 500~30002 ¥ | 1,000~50002 & | 500~3,000% & | 100~1,0002
THEX} / M (Fquity)
KR Hed
o 0|=2/0fA|0F
Xt ELSNE: C|O|EMIES A el al
x| =Q ZEAIM OI—IJ CBDQElﬁ ol Ex=J Edl WP A
|—| T =TT I |'/\'I—'Il'27|'|_E | xj‘IXI _—I_,_o;|
THE
e
QICHA <k WALE: 9F 104 0|A _
AR At o1E ‘.’:!EHE 1 90% OJ &

S U MR EX} AZA| SXERQ| OJA Z

ol M2t =Y

OIQ
=
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* 202389 52| 57| 0|= 2024 oV |2
« 2026 68 HE 277t Zefioh= BA

- 5% 202

o2

[EY
Z3let 29| AIAES B

BHe

=] ool Ciet 7|Ch7t =0pEl 4
-1%8 ME(FedEx Indianapolis)2t
15| 112{ot0] =7 M| oHY5HX| €

WAD|Z 17-15 23 o4 AlL}2]2
7= AT 7|ch &3t
Alt 1 o EQ XES QXS | - Mo #2352 X
sisl Qx| | 712t 9 - oPEmol HiE3 XIZ ks
Alt 2 I B9 X2 HAS ~ OfZERIQ) U | ST s
XS 0zt | ChoR mhzt T - Taga olst akel |y

X 2RSHK| §42 T
Alt 3 X FH) 0H5t0f
X0 X|&2 Q! | FedEx Indianapolis®)

AR HA 2

AHHQ BT} 73]

S&0|H FALS| BR 2026 0= X2 2|mf0|Ha) T o
2ot A, 0, T X2 i
Ol= HEE

% |-OFoI- A||_|»E,|9 7-IE
2|Q SIS KTSIIAt 8

/

:I.El;ﬁ _,_>
S&P Global / @) |
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